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3 Definitions 
The words in this Finance Output Specification shall have the meanings attributed to them in the Agreement where the context so permits and unless 

otherwise stated. 

In this Finance Output Specification, unless the context otherwise requires, the following words and expressions shall have the meanings given below: 

Term Definition 

Barnet Homes means Barnet Homes Limited, (Company registered number 04948659) whose registered office is at Barnet House, 1255 High Road, 
Whetstone, London N20 0EJ 

CFO means the Authority's Chief Finance Officer who also fulfils the role of S151 Officer 

CIPFA means the Chartered Institute of Public Finance and Accountancy 

MTFS  means the Authority's medium-term financial strategy 

S151 Officer means the Officer appointed by the Authority in compliance with its obligations under section 151 of the Local Government Act 1972 

System Master Data means the business objects that contain the most valuable, agreed upon information shared across and is the single source of basic 
business data used across the entire enterprise, regardless of location. For example, master data may contain information about 
customers, products, employees, materials, suppliers, and vendors 

System Administration Is a function responsible for the upkeep, configuration, and reliable operation of computer application software; especially integrated 
applications, such Financial ledgers. The system administrator seeks to ensure that the uptime, performance, resources, 
and security of the application they manage meet the needs of the users within the agreed Key Performance Indicator (KPI) 
requirements. To meet these needs, a system administrator may acquire, install, or upgrade system components and software; 
provide routine automation; maintain security policies; troubleshoot; and offer technical support for projects 

The Barnet Group means the Authority's trading company, The Barnet group Limited, (Company registered number 07873964) whose registered office is 
at Barnet House, 1255 High Road, Whetstone, London N20 0EJ and which is parent company to Barnet Homes  

Cambridge Education (CE) Third party education supplier to LBB 

AP Accounts Payable 

 

4 Scope 
The Service Provider shall deliver the finance service as described in this Output Specification (but not including those items listed as "out of scope" below). 
 



 Output Specification: Finance   
 

4  

 

This document has been revised to reflect the functions to be returned to the London Borough of Barnet and therefore excluded from the NSCSO 
Partnering Agreement from the point of transition to the Expiry Date of the Agreement 

 
Financial Services 

The Service Provider shall provide the following services to: 

• London Borough of Barnet 

o Accounts Payable 

o Traded Schools Finance Service  

o Integra Support 

• Cambridge Education 

o Accounts Payable 

o Integra Support 

 

 

1. Transactional Service: 

• The Service Provider shall be responsible for accounts payable (administering payments on the Authority’s behalf) 
 

2. Financial Support Teams - The Service Provider shall provide the following professional finance services: 

• Schools Traded Service 
 

3. Finance System: 

• The Service Provider shall provide, maintain and support the Integra financial management system.   
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For the scope of this output specification, the Service Provider shall carry out the retained finance functions in accordance all relevant legislative and 
regulatory frameworks that are directly relevant to the Service Providers delivery of the Retained Services (as amended and updated from time to time 
which may include): 

• Local Government Act 1972 

• Local Government Finance Act 1988 

• Local Government Acts 2000, 2003 

• The Accounts and Audit Regulations 2015 

• Authority’s Constitution 

• Barnet Council Financial Regulations 

• Code of Practice on Local Authority Accounting in the United Kingdom 

• CIPFA Code of Audit Practice 

• Localism Act 2011 

• Schools Finance (England) Regulations 2011 

 

For the scope of this output specification, the Service Provider shall use reasonable endeavours to meet the key objectives of the service which are: 

• To enable financial information to be transparent and accessible to support improved decision making; 

• To enable accurate and efficient processing of transactions; and 

• The provision of high quality assurance for the processes in the scope of this output specification. 
 

Printing and postage of invoices and cheques is contained within the Estates Output specification. 

Services not in Scope 

The following roles and activities shall be delivered by the Authority: 

• Support of Barnet Homes 
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• The role of statutory S151 Officer and deputy S151 Officer. 

• Strategy and decisions relating to the strategic direction of the Authority. 

• Finalisation of the budget document and MTFS 

• Production of the Statement of Accounts 

• Provision of Business Partnering functions including Budget Monitoring 

• Treasury Management and Pensions Fund Accounting and Management  

• Income Management i.e. Cashbook and Reconciliations  

• Finalisation of policy documents 

 

 





























 Output Specification: Finance   
 

20  

 

PI 

Ninety-five per cent (95%) of local companies are 
paid within ten (10) Business Days and all other 
companies within thirty (30) Business Days 

Payments =<30 days 
2012/13 Q1 97.89%, Q2 
97.97%, Q3 97.90% 
Payments =<10 days 
2012/13 Q1 96.84%, Q2 
97.33%, Q3 97.65% 

95% (The current target is being exceeded, however this 
would normally be reviewed at year end to see if the 

increase in performance was a general trend or a non-
recurrent incident and accordingly the target would be 

revised.) 

PI 
Response time of financial system and screen 
refresh to enable further data input.   

98% 98% 

PI 
% of Due diligence updates completed within 
agreed timescale 

>95% >95% 

PI 
% of master data updates completed within 
agreed timescale 

95% 95% 

PI Client identified Duplicate payments 2 2  

PI 
% of priority 1 and 2 Faults not closed within 
agreed timescale 

95% 95% 

PI 
% of leavers deactivated within the application 
within agreed timescale 

95% 95% 

PI 
% of master data updates completed within 
agreed timescale 

95% 95% 

 




